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Tax Relief for the Elderly - Comparison of ‘l.ﬂ‘(ﬂ Option' Programs Available in Neighboring Towns [
} Haddam Haddam Chester Deep River Durham Durham East Haddam Essex Killingworth
Tax Rellef Program| ABATEMENT DEFERRAL ABATEMENT ABATEMENT FREEZE DEFERRAL ABATEMENT ABATEMENT ABATEMENT
Grand List 3008 - # Participants| | 151 T 5 5 7 7 1 iis
Grong Lt 2008 - Total T R senets| (555752 $2357 512705 $16505 $25557 $T3507 s50375 36817 516555
Relier per Participant | | 556616 $2157 456550 $23575 sa10.60 s1.597 $416.95 $590.60 sa00.1
Year Estabiished [ Fv2003 003 V2008 008 Y2008 Y008 fam Fros g
ing Age - Applicant/Spouse] | 65/65 es/es as/es es/es as/es w/es as/es /e w/es
Quahmng Age of Surving Spouse| |62 5 S0 60 years S0 0 o2 50 50
i Permanently Disablea! | any age any age anyage any age anyage any age anya anyage a5e
rmcion Test] [VES - but 7o getale VES - but o deralE VES - but 7o Gel VES < but o deralE VES - but 7o Gel VES - but o el 153 oy 163 davs per year 350 iy e year 3 oo Al EEF I amother o
Hiimum prior Reigenc |20 resident) 20 1oy (taxpaying resident) S S Sy e (axpaying residenty iy Syr (taxpaying resident)
Delinguent in Tax Test| [VES s Not Discussed n Ordnance ves ves Vs ot Discussed n Ordinance
m..m'.m.., or Fractonal Onership] | proraied ororated srorated proated orovted oo srorated orovted
-owner is non-spouse| | proportonate srare pmgm. onate shar o Broportionte s roportonate shars broportionats hare
Maximum Income Levels| | $50,000 (single or married) 0,00 (single or married ‘Current State O Tncome Level 545,000 (single, married, civl union) Balow See Below Current State HO Tncome Level
State OPM formus S oo Stote OPM formua State 09 formuis Stote OPY formua State OpM forms Stote OPY formula (b 52 Srngent) | State O9M formu State OPH formula
Current Benefit| | icic: $500 ceedit S0% tax deferrment of current vear's taxes | Add Aas of Taxgaver AN # vears Lvedln | Bai it No pavment of new taxes over Base Period Banefit: Deferment of 106% of tax st 00 A of Taxpaver AND # Vears Uved In | Reldeney over Svrc
4. $750 credit S0% tax deferrment of current yaar's taxes | i residence. Combined nurmber equals a) For thoss qualifying for State HO program: Sase aiod ot of o oved e o 1o g Income 5-10 years: 1.0 x State HO § amount siaa 55 00 comt n residence.Combined nurmber equals . i 30,001 — 3700 creas
3 fraction not o exceed 100 (100%) % of State benerit sigent 1-10 yrs: Singl 537,956 Mo 540,000 Income 1120 years: 1.5 x State HO § amourt 0 craait 2 raction not o exceed 99 (59%) Income $30.001 to 835 00 = 48500 ccoat
LocalBenettcqel s % timesthe [ b) Fo those wiho o ot ausly e Sae 0 prearnd Tesient 11-20 years Single $50,540  Narried $62.000 Income 20¢ years: 7.0  State HO § amount S Aiess oo g con Local Benefit cquas this % times the | ncorme 435,001 1o 40.000 - $300 o
ate O Benefit but whose incomes are fess than $45,000; Benefit | rsident 20¢ years: Singe $66,864 / Mrrig §64,000 State HO Benefit Sacidaney 1-ur i S ororma e 40 000 = S100 £ra
eaits 505 of the imimam St benefi
Does Tax Relief Benfit Ever Get Repaid?/When? | [0 VES (death, property sale o ranste o o o VES (ot property sle o transter o o o
Fing T Aomual Aol Aol Aol Aanual Aol Al
Property| [ VES (undear e 5 ves VES (undear At 7] ot Oisced s e Dicired i Orice Vs e Dicired i Orice ot Discrseed 7 Ordnance Not Discrssed n Gréarce
Limitation on Benefts| [vES ves Ve Vs ves
2) comutive e oxcesd sssesement ) comulatve benetts cant Stote and Cocal Compme S o Lo Bt s Comped S Lol Seert o ) State and Local Beneit connot exceed Combei S ool St [ stote s Lo Combined Siate and Local Benert sl
) Combires tte o s et e ) Combines Saean Lol Senet ot 100% of taxes due n any year not exceed 7 not exceed 75% o 0% of s ctense e not exceed 75% o 100% of taxes due in any year not exceed 75% of taxes otherwise due
oot xcoed 75% of taxs otherwise & not oxcend 75% i con't excoed assessed value
Baiance| [ o ) Iy ) VS ety S pr Iy Iy Iy
Reliet In Addltion to State .0, Program| |VES ves ves ves ves ves ves ves ves
st Rty or ot Posram P to Lol proram |15 T=iabi YES G sighie Ve ves Ve (el VES (Felgme] Ve (el ves
1 Relie before Relief | |10 s Ceal propery tox of prio e 105% o town's e property T of rer year 10% of o realproperty to o prior year | £50,000 or T3-138(c) It whichever s ess Aol BOF econ: Wax =0.05% o pio 77 tral budget | Annual BOF deciion Wax= 19 o town's prioryr ol o Tevy | $150,000 0% o town'sreal property tox of prior year [ 0.5% of tourTs real praperty oK sesessed I pior Fecal year
‘Annual Cap] [Nt Discussed n Ordinance Mot Discussed n Ordinance ves ves ves = Tt Discussed n Ordinance Vs




